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Personal Budget Planning Sheet

Step S—Know when to make changes. If your net-net pay is negative or smaller than you
think it should be, start thinking about what expenses you can cut. Ready to get started?

&
!.o.?

3 Step 4—Know your net-net pay. Take your netpay and subtract all of your monthly expenses. The csh

€

available after 3ll of these expenses is the amount truly available for debt payments. What is your net-net pay?

&
X
00 4\(*

Step 3—Know your dus date. Determine the due dates for all of your billls. If paid more than twice 2 month,
e" 4“* decide which bills will be paid out of which check to ensure timely payment. Do you know when your bills are due?
o

Step 2—Know your net pay. Most people, including lenders, look at gross pay to determine the ability to reach financial
goals. However, the amount of your paycheck is for net pay, which is often less. Take 2 look to determine what is your net pay.

° Step 1—Know your goals, Are you saving for an emergency fund, debt pay down or 2 house? Determine how much you need

and create 3 budget to help you get there.

Now, track how much money is coming in and going out each month

Take Home Pay (cnter Met Pay from all pa 'rrubs;‘mm onth, | 'A. 5
IE— R — E—
1. Rent/MonEEe 1
2. Second Mortggge/Home Equity Loan 2.
3. Home Insurance 3.
4. Property taxes 4.
5. Electric/Gas 5.
6. Water 6.
7. _Garbage Collection 7.
8. Telephone/internet 8.
9. Cable 9.
10. Cell Phone 10.
11. Car Lease/Loan 11
12. Car Insurance 12.
13. Gas 13.
14. Credit Card Payments 14
15. Store Credit Card Payments 15.
16. Personal Loan Payments 16.
17. Medical Expenses (Co-pays, prescriptions, etc.) 17.
18. Personal insurance (life, disability) 18.
19. Family Care (child support/alimony, childcare/eldercare) 19,
20. Groceries 20.
21 Eating out for lunch or dinner 21
22 Entertainment 22
23. Barber/Beauty Expenses 23
24. Pet Expenses 24.
25. Other Personal Expenses 25.
Total Expenses (Add lines 1-25) ]| B.
Net-Net Pay (Toke Home Poy (Box A) minus Total Expenses (Box B)) | C.

Tennessee Department of Financial Institutions - 414 Union Street, Nashville, TN 37219 - (615) 741-2236 - www.tn.gov/tdfi




Household Family Budget Worksheet

Monthly Expense
Deductions

Budget Actual Monthly Expense
Personal & Health

Savings or Money to Invest Clothing

Child Support Toiletries, etc

Other: Haircuts

Housing Gym & Club Dues

Rent, Mortgage Health and Life Insurance

Utilities Doctor, Dentist, Optometrist Visits
Home Insurance & Taxes Prescription & OTC Drugs

Elactric Bill Cther:

Other: Entertainment

Debt Payment
Credit Card Fees and Interest

Tickets for Shows & Games
Books, Magazines

Other Loans: Movies, CDs, Video Games
Food Cther:
Groceries Miscellaneous

Restaurants

Snacks, Coffee, Bar Tab
Other:

Transportation

Car Payment

Charity, Gifts & Offerings
Pet Supplies & Vet
Entertaining Guests
Travel

Cther:

T A A

by BudgetWorksheets.org

Budget Actual

T A

Car Insurance $ $ $ $
Car Maintenance $ < % $
Gas $ $ $ $
Bus, Train, Parking, Tolls 5 $ $ $
Other: $ $ $ $
Family $ $
Day Care & Babysitting $ 5 s $
Activities & Classes $ s $ $
Other: $ 3 $ $
Education s $
Tuition $ $ Summary Calculation

Books & Fees $ s Monthly Net Income s $
Supplies $ $ - Expenses Total $ -
Other: $ $ = Monthly Spendable Income A
NOTES:

Adjust this sample budget to fit your Monthly expenses. The Budget column is what
you think you will pay for that monthly expense item. For example, if you think you
spend $100 per week at the Grocery store, then put $400 in the budget column next
to Groceries. If at the end of the month you discovered that you spent $350 at the
grocery store but went out to eat and spent $50, then for the next month, you may
want to lower what you are spending at the grocery store and increase your budget

amount in the Restaurant line. At the end of the month compare your budget column
to the actual column and adjust where needed. Ideally, all expenses should be in an
assigned category. If you subtract your expenses from your take-home net pay and
have money left over then you might want to either adjust your categories or increase
your savings or debt reduction.
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The percentages below provide a general range. Actu  al situations will vary from
family to family. Note these numbers are take-home pay, after taxes.

I # 8 P ! )C

Source: Crown Financial Ministries
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NEW for 2011: Savings Bonds can now be purchased for
children, grandchildren etc.!



TAKING CARE
WITH CREDIT
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If so, you probably qualify

for FREE and FAST tax
preparation and the Earned
Income Tax Credit (EITC)!

CALL 2-1-1
to find out how !
8 $ ( @8 A
( $
B$ ( &'$ $ $
$ C/ D,6,6 8
$& " 8 E
2 F & % (&
F & &
F+SF & $ &
/I$ F & &
2 ! % # F & $ % &
/$ /| $ F & ,% &
# I$ F &3 &
)$ 1/ %' $ F &$ % &

0% 2 |/ F & &

+$/ *$ # $ E G36,H33,961D (637 6,177,DD6,D4HD

637 % J % &

" /00D,6,6
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Proof of identification

Social Security Cards for you, your spouse
and dependents and/or a Social Security
Number verification letter issued by the Social
Security Administration

Birth dates for you, your spouse
and dependents on the tax return

Current year’s tax package if you received one

Wage and earning statement(s) Form W-2, W-
2G, 1099-R, from all employers

Interest and dividend statements from banks
(Forms 1099)

A copy of last year’s federal and state returns
if available

Bank routing numbers and account numbers
for Direct Deposit

Total paid for daycare provider and the
daycare provider's tax identifying
number ( the provider's Social Security Number
or the provider's business Employer Identification
Number)

To file taxes electronically on a married-filing-
joint tax return, both spouses must be present to
sign the required forms.

TAX TIPS
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PREDATORY
LENDING
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CHECK CASHING SERVICES
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INTERNET RESOURCE GUIDE

(Provided by the Responsible Lending Collaborative)

GUIDE TO FINANCIAL EDUCATION
RESOURCES

www.nefe.org
www.assetplatform.org

GOOD BASIC INFORMATION
www.smartaboutmoney.org
www.Buy.cuna.org
www.fool.com

www.credit.org/resources_financial_tools

www.financial-education-icfe.org
www.mymoneymanagement.net
www.afsaef.org
www.moneysbestfriend.com
www.thebeehive.org/money

ONLINE PERSONAL MONEY MANAGEMENT

www.mint.com
www.justthrive.com
Www.geezeo.com
www.yodlee.com

PERSONAL FINANCE SOFTWARE & REVIEWS

Personalfinancessoftwarereviews.com
www.mvelopes.com
www.Money.strands.com
www.ynab.com

ONLINE FINANCIAL LITERACY
www.teachbanzai.com
www.360financialliteracy.org
www.Elearning.mindyourfinances.com
www.nslpflonline.org
www.creditcards.com

RESPONSIBLE LENDING
www.safeborrowing.com
www.affil.org
www.responsiblelending.org
www.Ourfinancialsecurity.org
www.paydayloaninfo.org

INVESTING BASICS
www.educatedinvestor.com
www.themoneyalert.com
www.investoreducation.org

FORECLOSURE INFORMATION
www.hud.gov/foreclosure/index.cfm
WWW.irs.gov/newsroom
www.foreclosurehelpandhope.org

www.aarp.org/money/credit_debt/above water
www.freddiemac.com/corporate/buyown/english/owni
ng/avoid_foreclosure

SAVINGS, THRIFT
www.americasaves.org
www.choosetosave.org/tips
www.tennesseesaves.org
www.pueblo.gsa.gov
www.treasurydirect.gov

FEDERAL RESERVE; BANK FINANCIAL
EDUCATION
www.federalreserveeducation.org
WWwW.mymoney.gov
www.consumeraction.org

YOUNG ADULTS & CHILDREN
www.consumerjungle.org
www.moneychoices.com
www.practicalmoneyskills.com
www.financial-education-icfe.org
www.fdic.gov/consumers/consumer/moneysmart/young
www.cashcourse.org/home

www.feedthepig.org

GAMES & SIMULATIONS
www.investoreducation.org/savings_game
www.celebritycalamity.com
www.Piggybank.disney.go.com/media/ap/piggybank
www.practicalmoneyskills.com/games/trainingcamp
www.bos.frb.org/peanuts.

WOMEN'’S FINANCIAL PLANNING
www.wife.org

MILITARY & THEIR FAMILIES
www.saveandinvest.org/Military
www.militarymoney.com
www.kiplinger.com/reports/military-families

FRAUDS, SCAMS, IDENTITY THEFT, PRIVACY
www.midsouth.bbb.org

www.phishinginfo.org

www.fraud.org

www.idtheftcenter.org

www.privacyrights.org

CREDIT SCORES/REPORTS/REPAIR
www.myfico.com
www.annualcreditreport.com



MY MONEY TREE is a publication of the
Tennessee Alliance for Financial Independence

partners and these partnering agencies:

You can put your logo here!
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