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The Tennessee Alliance for Financial Independence (TAFI) is 

a collaboration of partners that fosters and encourages asset development and 
preservation programs that increase the financial stability of Tennesseans. This is 
accomplished through the Earned Income Tax Credit (EITC) outreach; coordination of 
local Volunteer Income Tax Assistance (VITA) free tax preparation programs; and 
promotion of financial literacy, savings, and other asset-building and preservation 
programs. 

TAFI was formed in the fall of 2007 as a result of the first statewide EITC Symposium, 
which was funded by a grant from the Tennessee Department of Human Services. TAFI 
is an initiative of the United Way of Metropolitan Nashville and operates under the 
United Way’s 501c3 status. Over the years, TAFI has grown to include almost 200 
diverse members representing social service, nonprofit, for-profit, government 
organizations, financial institutions, and individuals dedicated to helping Tennesseans 
Earn it. Keep it. Save it.* 
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TAFI operates under the auspices of 
the United Way of Metropolitan 
Nashville but is also governed by an 
Advisory Council comprised of 
between 13-17 members. The council 
meets quarterly via conference calls 
and its leadership board consists of a 
Chairman, Vice Chairman, Secretary 
and Program Chairs representing the 
four focus areas of: EITC/VITA, 

Financial Literacy, Asset     
Development/Preservation and Advocacy. 
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The Earned Income Tax Credit  is a federal refundable 
tax credit for low-income taxpayers who work. Established 
in 1976, the legislation was passed in an effort to offset 
the burden of social security taxes and to provide an 
incentive to work. When EITC exceeds the amount of 
taxes owed, it results in a tax refund to those who claim 
and qualify for the credit.. To qualify, taxpayers must meet 
certain requirements and file a tax return, even if they do 
not have a filing requirement. 

The EITC amounts to a sizeable bit of money that is often 
used to pay down debt or for other necessities, but it can 
provide an opportunity to begin asset-building activities, 
such as opening or contributing to a savings account. The 
asset-building potential that becomes available with the 
EITC affords a real and tangible step toward financial 

independence for working individuals and families, therefore 
making it an important project for TAFI.  

TAFI leverages the impact of EITC in three ways:  
·  Education and promotion of the economic benefits of EITC.  
·  Endorsement and support of free tax preparation sites; education about 

predatory lending practices and the costly fees associated with "rapid refund" 
loans or Refund Anticipation Loans (RALS).  

·  Promotion of and education about financial literacy opportunities in our 
communities and statewide.  

To help capture and capitalize on the tax experience, TAFI works with Volunteer 
Income Tax Assistance programs  across the state to promote the EITC and other 
available tax credit, and provide FREE income tax preparation for low and moderate 
income families. Last year, households with incomes of $49,000 or less qualified for the 
free income tax preparation services.  TAFI works with economic alliance partners 
across the state that provides VITA services by obtaining and sub granting VITA funding 
from a variety of sources including the Internal Revenue Service and the Tennessee 
Department of Human Services. Through these partnerships, TAFI provides technical 
assistance, data collection, statewide promotion of program, acts as a liason to 
statewide resources, and linkage to financial stability products and services. 
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EITC and VITA Partners 
These alliance partners provide VITA services and subcontract with TAFI on various 
grants 
 
Urban League of Greater Chattanooga  
Clarksville Regional Alliance for Financial Independence/United Way of Greater 
Clarksville* 
United Way of Greater Knoxville  
Nashville Alliance of Financial Independence/United Way of Metropolitan Nashville  
EITC Alliance of Memphis/United Way of the Mid-South* 
United Way of Roane County 
Douglas Cherokee Economic Authority* 
South Central Human Resource Agency  
United Way of West Tennessee  
CASH Alliance of Williamson County/United Way of Williamson County  
 
Financial Literacy and Asset-Building Partners 
TAFI partners promote financial literacy, asset-building, and/or saving through various 
partnerships and programs. The following is a sample of the TAFI membership. 
 
2-1-1  
Blue City Cultural Center* 
Department of Human Services  
Federal Deposit Insurance Corporation 
(FDIC)  
Federal Reserve Bank of Atlanta 
(Middle and East Tennessee area)*  
Federal Reserve Bank of St. Louis 
(West Tennessee area)  
Mid-Cumberland Community Action 
Agency 
RISE Foundation* 
Seedco* 
SunTrust Bank* 

Tennessee Association of Community 
Action (TACA)  
Tennessee Conference on Social 
Welfare  
Tennessee Department of Financial 
Institutions  
Tennessee Disability Coalition* 
Tennessee Housing Development 
Agency (THDA)  
Tennessee Saves/U.T Extension*  
United Housing 
United Way of Greater Chattanooga*  
United Ways of Tennessee*  
Urban Strategies* 
Waddell and Reed Financial Advisors* 

 
* =Advisory Council member 2010-2011 
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The outreach of the Tennessee Alliance 
for Financial Independence reaches from 
the hills of upper East Tennessee to the 
Mississippi Delta and includes the three 
major divisions of the state representing 
both urban and rural populations.�
TAFI current partners with the following on 
the Internal Revenue Service VITA Grant 
and the TN Department of Human 
Services VITA grant: United Way of 
Metropolitan Nashville (Davidson county, 
Middle Tennessee), United Way of 
Clarksville (Middle Tennessee), United 
Way of Greater Knoxville (East 

Tennessee), United Way of Roane County (East Tennessee), Urban League of Chattanooga 
(East Tennessee), United Way of Mid-South (Memphis), Mid Cumberland Community Action 
Agency( Middle Tennessee), United Way of Williamson County (Middle Tennessee), Douglas 
Cherokee Economic Authority (East Tennessee) and South Central Human Resource Agency 
(South Central Tennessee). For 2010, TAFI VITA helped 22,422 individuals and families file 
their taxes resulting in over $13 million in EITC refunds and almost $39 in federal refunds. 
Without the VITA free tax preparation, low and moderate income families would be more 
vulnerable to paid commercial preparers and rapid refund loans costing them hundreds of 
dollars! 

TAFI Volunteer Income Tax Assistance Coverage area for 2011 

The TAFI Coalition partnered with 10 economic alliances on the Department of Human Services 
VITA grant and/or Internal Revenue Service VITA Grant. The coverage area represents: 34 

counties and over 70 VITA sites

 



SUMMARY OF END OF TAX SEASON REPORT:  
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In addition to providing technical assistance, funding opportunities, and data collection, TAFI 
also helps its partners and members by researching and sharing information on financial 
stability topics. For example, if an employer is seeking to establish a Financial Education in the 
Workplace initiative, they can contact TAFI who will provide a list of reputable providers. TAFI 
also provides VITA promotional materials that individuals and organizations can download for 
promotion of the Earned Income Tax Credit and Volunteer Income Tax Assistance programs in 
their area. TAFI operates two websites: www.mymoneytn.org and www.tnafi.org.  The 
Mymoneytn.org is geared more toward individuals seeking financial resources ranging on topics 
from financial education classes, to credit counseling and housing. The tnafi.org website is more 
of an information website targeting business and organizations seeking information on EITC, 
VITA and asset building products and services. 

TAFI also promotes financial products and services via a TAFI google group connecting all TAFI 
partners, through Facebook allowing for more discussions and quick news announcements and 
by offering financial education resources that can be downloaded and often co-branded. For 
example, the Earn It. Keep it. Save It. financial guide offers easy to understand information on 
taxes, understanding credit scores, 101 ways to save money, budgeting etc. 

2008                         2009                2010            % of change 



For more information about the Tennessee Alliance f or Financial Independence, contact 
Belita Howard at 615-780-2428, belita.howard@united waynashville.org or visit 
www.tnafi.org or www.mymoneytn.org, Google Groups T ennessee Alliance for Financial 
Independence or Facebook. �

 

 

 

 

 

 


